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ONE OF THE WORLD’S LEADING AUTOMOTIVE SUPPLIERS

FILTRATION SYSTEMS SUSPENSION FLEXIBLE COMPONENTS
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FILTRATION SYSTEMS PRODUCTS

engine air filter

diesel, petrol filter

after market filters

cabin air filters




SUSPENSION FLEXIBLE COMPONENTS

truck stabilinks

coil springs leaf springs precision springs
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SUSPENSION FLEXIBLE COMPONENTS

N°2 WORLDWIDE
N°1 IN EUROPE
N°1IN SOUTH AMERICA

FILTRATION SYSTEMS

N°5 WORLDWIDE

N°1 IN EUROPEAN
REPLACEMENT
MARKET

N°1IN SOUTH AMERICA

TECHNICAL AND COMMERCIAL

LEADERSHIP

WORLDWIDE LEADER IN
CAR STABILIZER BARS

EUROPEAN LEADER IN
STABILINKS

UNIQUE EUROPEAN
PRODUCER WITH COLD
AND WARM PROCESS

EUROPEAN LEADER IN
ENGINE OIL FILTRATION

EUROPEAN LEADER IN
DIESEL FILTRATION

LEADER IN BIOFUEL
ENGINE FILTRATION




MAIN CUSTOMERS

PASSENGER CARS

8.

9.

PSA

RENAULT GROUP

FORD GROUP

FIAT GROUP

VW GROUP

DAIMLER MERCEDES

TOYOTA

GM GROUP

HONDA

10. BMW GROUP

INDUSTRIAL VEHICLES

8.

9.

MERCEDES

DAF/PACCAR

IVECO

NEW HOLLAND

CATERPILLAR

RENAULT TRUCKS

VW TRUCKS

BOMBARDIER

BERCO

10. MAN

2005 1t INCREASED <& STABLE {4 DECREASED ON 2004




SOGEFI: A GLOBAL FOOTPRINT

“ 33 COMPANIES “ “ 14 COUNTRIES “ “ 4 CONTINENTS “
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SOGEFI GROWTH
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SOGEFI GROWTH
EBIT

100
00 Values in M€
80
70
60

50

4

[en)

3

(e}

2

(e}

1

[en)

1986 1987 1988 1989 1990 1991 1992 1993 1994 1995 1996 1997 1998 1999 2000 2001 2002 2003 2004 2005 (J

(e}

10
(.) for the years 2004 - 2005 the EBIT is based on IAS/IFRS accounting principles.



SOGEFI GROWTH
NET RESULT AND DIVIDENDS
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Based on the Board of Directors’proposal to the Shareholders’ Meeting April 6, 2006.
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(.) for the years 2004 - 2005 the net result is based on IAS/IFRS accounting principles.
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YEAR 2005

FINANCIAL HIGHLIGHTS
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HIGHLIGHTS ON SOGEFI GROUP ACTIVITIES

YEAR 2005

VAR ON 2004 IAS/IFRS
TURNOVER 1.023,4 M€ + 5,9 %
EBITDA - ADJUSTED 151,5 M€ +10,9 %
EBIT 81,0 M€ + 24,7 %
PROFIT BEFORE TAX 67,1 M€ +232 %
NET RESULT 44,7 M€ + 48,7 %
EQUITY 246,9 M€ 174

NET BORROWING 167,3 M€ - 18,0 %
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SOGEFI GROUP GENERAL OUTLOOK
YEAR 2005

European car market in slight decline (- 0,7%), production in South America
continues developing (Brazil +10,7 %)

Weak European replacement market

Development in the industrial vehicles market (Stabilinks)

Further increase in steel prices (+5% on end 2004), mostly recovered through
adjustments of selling prices

Improvement in the management of the American subsidiary ASUSA
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+ 59%

M€

EYEAR 2003 902,4
YEAR 2004 966,1

mYEAR 2005 1023,4

SOGEFI GROUP
YEAR 2005 RESULTS

TURNOVER

Suspension division in strong progress,
filtration division more limited

Significant development
in America and Germany

Limited positive impact
of exchange rates (1,3%)
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SOGEFI GROUP
YEAR 2005 RESULTS

TURNOVER BY COUNTRY

2004 2005
10,9%

21,9%

29.7%

1.7% 2,9%

8,2%
11,0%

12,2%

0,3% 12.5% 0,4% 12,4%

W Jtaly ® France ™ Germany [ China W Jtaly ® France ™ Germany [ China
= UK ™ Mercosur USA Others = UK ™ Mercosur USA Others



2004

53,3%

SOGEFI GROUP
YEAR 2005 RESULTS

TURNOVER BY DIVISION

2005

46,7%

50,7%

49,3%

B Suspension components

451,5 M€

B Suspension components

504,9 M€

B Filters

514,6 M€

B Filters

518,5 M€
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SOGEFI GROUP
YEAR 2005 RESULTS

TURNOVER BY MARKET SEGMENT

2004 2005

25% - 23 .

64%

61%

OEM 594,5 M€ OEM 654,6 M€

OES 131,6 M€ OES 132,8 M€

= 1AM 240,0 M€ = 1AM 236,0 M€
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SOGEFI GROUP
YEAR 2005 RESULTS

CONSOLIDATED ADJUSTED EBITDA**

14,4 % on sales

14,1 % on sales

+10,9 %
M€
m YEAR 2003 (%) 130,1
YEAR 2004 136,6
m YEAR 2005 151,5

14,8 % on sales

* ITALIAN GAAP

Growth due to suspension
components division,

filtration division in slight decrease

% on sales improving, not withstandin
P g g

the dilutive effect of steel price increase
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** without restructuring costs




+ 24,7 %
M€
m YEAR 2003 (%) 78,6
YEAR 2004 65,0
= YEAR 2005 81,0

* JITALIAN GAAP

SOGEFI GROUP

YEAR 2005 RESULTS
CONSOLIDATED EBIT

Development at operating profit level

Lower extraordinary items

8,7 % on sales

6,7 % on sales

7,9 % on sales

20




SALES

+0,8%

gl B

B YEAR 2003 (%) 496,0
YEAR 2004 514,6
= YEAR 2005 518,5

* JTALIAN GAAP

FILTRATION DIVISION
YEAR 2005 RESULTS

M€

EBIT

unchanged

= YEAR 2003 (*) 49,4
YEAR 2004 50,0
m YEAR 2005 50,0

10,0 % on sales
9,7 % on sales
9,6 % on sales
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SUSPENSION COMPONENTS AND PRECISION SPRINGS DIVISION
YEAR 2005 RESULTS

SALES

+ 11,8 %

M€

= YEAR 2003 (%) 404,8
YEAR 2004 451,5
B YEAR 2005 504,9

* JTALIAN GAAP

+ 76,9%

EBIT

= YEAR 2003 (%) 37,2
YEAR 2004 19,5
= YEAR 2005 34,5

9,2 % on sales
4,3% on sales
6,8 % on sales
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SOGEFI GROUP
YEAR 2005 RESULTS

CONSOLIDATED NET RESULT

Positive EBIT

Negative impact from equity investments.

Lower tax rate

Lower minority interest for

reduced profitability of the joint ventures

3,2 % on sales

3,1 % on sales

+ 48,7 %
M€
= YEAR 2003 (%) 28,5
YEAR 2004 30,0
= YEAR 2005 44,7

4.4 % on sales

* JITALIAN GAAP
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+ 44,6 %

M€

SOGEFI GROUP
YEAR 2005 RESULTS

CONSOLIDATED FREE CASH FLOW

Profitability improvement

Improvement in NWC
with no absorption (- 2,7%)

Reduced outflow in CAPEX

B YEAR 2003 (%) 38,9
YEAR 2004 36,8
m YEAR 2005 53,2

* ITALIAN GAAP
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SOGEFI GROUP
YEAR 2005 RESULTS

NWC ON SALES NET CAPEX

M€
B YEAR 2003 (¥) 14,3% = ANNO 2003 (%) 56,0
YEAR 2004 13,5% ANNO 2004 51,0
B YEAR 2005 12,4% m ANNO 2005 44,5
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* ITALIAN GAAP



- 18,0%

M€

SOGEFI GROUP
YEAR 2005 RESULTS

CONSOLIDATED NET FINANCIAL POSITION

m YEAR 2003 (¥)

213,4

YEAR 2004

204,0

EYEAR 2005

167,3

* ITALIAN GAAP

Free Cash Flow improvement

Higher dividends paid

26




SOGEFI GROUP
YEAR 2005 RESULTS

R.O.l

R.O.E.

%o %
H YEAR 2003 (%) 18,3 H YEAR 2003 (%) 15,1
YEAR 2004 15,2 YEAR 2004 15,1
® YEAR 2005 19,0 B YEAR 2005 19,7

*JTALIAN GAAP
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SHARE PERFORMANCE

03 JANUARY - 31 DECEMBER 2005

Source: Bloomberg

end’ 05/
end’ 04
+28%
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SOGEFI GROWTH

VALUE GENERATION

Revenues

Operating Profit

Net Profit

Net Indebtedness
Average nb of shares (m.)

Earnings per share (cent)

Dividends per share (cent)

Average share price

Market cap

P/E

1999

467,7

48,6
15,3
120,9
105,9
14,5

11,4
2,32

246
16,0

2000

Consolid.
ARA

674,3

63,2
21,8
190,2
106,0
20,5

12,4
2,52

267
12,3

2001

678,7

57,7
16,1
274,5
107,0
15,0

12,4
2,35

251
15,7

2002

Consolid.
Filtrauto

905,6

77,6
23,5
241,5
107,2
21,9

13,0
2,07

222
9,4

2003 2004

902,4 966,2
78,6 915
28,5 30,0
213,4 204,0
107,3 108,9
26,5 27,6
145 16,0
2,33 3,13
250 341
88 11,3

2005*

1023,4

105,6
44,7
167,3
110,1
40,6

17,5
4,36

480
10,7

VARIAZ.
1999/2005

+119%

+117% \

+192%
AND GROWTH

+38% (MUST)
+4% GOES ON...

+180%
+54% ,
+88%

+95%
-33%

* 1AS
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looking at things in a new way. It still takes imagination to grow
even when you're already grown up.

To grow up you have not o stop

To build for the future
you need to visualise it

wsogeit wgn-‘mrjwwwm,m, —— oo werking, gl thinking

Tesm werking. global thinking

This document has been prepared by SOGEFI S.p.A. for information purposes only and for use in presentations of the Group’s
results and strategies.

For further details on the SOGEFI Group, reference should be made to publicly available information, including the Annual Report,
the Semi-Annual and Quarterly Reports.

Statements contained in this document, particularly the ones regarding any SOGEFI Group possible or assumed future
performance, are or may be forward looking statements and in this respect they involve some risks and uncertainties.

Any reference to past performance of the SOGEFI Group shall not be taken as an indication of future performance.

This document does not constitute an offer or invitation to purchase or subscribe for any shares and no part of it shall form the
basis of or be relied upon in connection with any contract or commitment whatsoever.
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