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Q1 2017 HIGHLIGHTS

J Strong revenue growth in Q1 2017 with revenues up by 12.6% at € 439.1m

Positive performance of all three business units and all geographical areas

J EBITDA at € 45.1m, i.e. 10.3% on sales
= Further improvement in the contribution margin (from 28% to 28.5%)

= Reduced impact of indirect costs
J EBIT at €26.8m, i.e. 6.1% on sales
J Free cash flow at + € 6.9m (breakeven in Q1 2016)
7/ Net debt improved € 31.2m to € 291.4m (€ 322.6m as of end March 2016)

Z No developments in the claims issue
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REVENUES BY GEOGRAPHICAL AREA

All geographical areas contributed with significant growth

Outperformed reference markets including in Europe

Constant weight
Q12017| Q12016 riE: :;ed exchange | basedon re:;fkneie
rates Q1 2017

Europe 274.0 253.2 8.2% 9.5% 62.4% 4.2%
North America 81.2 70.3 15.4% 10.8% 18.5% 2.5%
South America 48.9 37.5 30.6% 14.1% 11.1% 19.1%
Asia 39.5 31.3 26.4% 25.7% 9.0% 6.8%
Other -4.5 -2.2 -1.0%
Total 439.1 390.1 12.6% 11.0% 100.0% 5.8%

Source: Sogefi and IHS data
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REVENUES BY BUSINESS UNIT

Positive performance for all three business units

SO, Constant
Q12017 | Q1 2016 exchange
change
rates
Suspensions 153.2 143.1 7.1% 6.0%
Filtration 149.2 131.1 13.8% 12.1%
Air & Cooling 137.9 117.0 17.8% 15.7%
Intercompany eliminations -1.2 -1.1
Total 439.1 390.1 12.6% 11.0%
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STRONG PROFITABILITY INCREASE

€m / % sales
+14.5% 28.5%

28.0%
) ) /
Contribution
margin

Q1 2016 01 2017 mostly driven by:

# Contribution margin improvement

+30.2% ‘%%
J Control of indirect costs
EBITDA 2% / |
s 1 Z Reduction of total labour costs %
H to sales from 21.7% to 20.5%
Q1 2016 Q1 2017
o
+67.5% 6.1%

4.1% /
EBIT o

Q1 2016 Q1 2017
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CONTINUOUS EFFORT IN INDIRECT COSTS
OPTIMIZATION

IN Q1 2017 GROSS INDIRECT COSTS WERE 17.5% OF TOTAL SALES

v 1.4 points improvement vs Q1 2016
v’ 2.3 points improvement vs Q1 2015

in % of sales

19,8%
18,9%

17,5%

Q1 2015 Q1 2016 Q1 2017
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Q1 2017 EBITDA REFLECTS TURNAROUND ACTIONS

45,1
34,9 34,6
: I I

Q1 2014 Q1 2015 Q1 2016 Q1 2017
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FOCUS ON NET PROFIT

Z EBIT increased by 67.5% to € 26.8m compared to € 16m in Q1 2016

represents 6.1% of total sales.

/7 Result before taxes and minority interests was € 20.4m (€ 7.5m in
Q1 2016), after financial expense of € 6.4 million, lower than the € 8.5

million in the same period of 2016).

/ Net result was a positive € 11.6m (€ 2.9m in 2016) or 2.6% of sales.
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Q1 2017 RESULTS - P&L HIGHLIGHTS

l€m | Q12016 | % B Q12017 | % | Yoy
TOTAL NET SALES 390.1 439.1 12.6%
CONTRIBUTION MARGIN 109.2 28.0% 125.0 28.5% 14.5%
GROSS INDIRECT COSTS 73.5 18.9% 76.8 17.5% 4.4%
EBITDA 34.6 8.9% 45.1 10.3% 30.2%
EBIT 16.0 4.1% 26.8 6.1% 67.5%
Financial expense (income) -8.5 2.2% -6.4 1.4%

PRE-TAX INCOME (LOSS) 7.5 1.9% 20.4 4.7%

Income Tax -3.4 0.9% -7.7 1.8%

Minority Interest -1.2 0.3% -1.1 0.3%

NET INCOME (LOSS) 2.9 0.8% 11.6 2.6%
CAPITALIZATION - AMORTIZATION

INTANGIBLE 0.6 0.2% -1.3 -0.3%
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Q1 2017 RESULTS - FCF HIGHLIGHTS

€m Q1 2016
OPERATING CASH FLOW 13.7 18.9
Restructuring -4.2 -3.3
Warranty Claims 0.7 0.1
Non Ordinary items -3.5 -3.2
Taxes -3.0 -3.4 .
Interests 74 54 € 6.9m FCF generation
FREE CASH FLOW -0.2 6.9 represents 1.6% of sales
Net financial debt reduced

Net debt (end of period 322.6 291.4

( P ) by € 31,2m versus end

March 2016
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VALUE CREATION THROUGH ROCE INCREASE

16,9%

14,9%
12,8%

10,7%
9,1%

Q1 2016 Q2 2016 Q3 2016 Q4 2016 Q1 2017

+7.8 points ROCE increase versus Q1 2016

CE: Average Capital Employed (end of period) EBIT: 12 months rolling
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NFP/EBITDA RATIO CONTINUING TO IMPROVE

2,80
2,56
2,27
1,96
1,79

Q1 2016 Q2 2016 Q3 2016 Q4 2016 Q1 2017

NFP: Net debt (end of period) EBITDA: 12 months rolling

Q1 2017 Financial Results - April 27, 2017 12




2017 OUTLOOK

J For the automotive market, after a first quarter of sustained growth,

the outlook for 2017 shows a positive trend, albeit at a slower pace.

Z Concerning Sogefi, the positive performance recorded in the first

quarter confirms the projected improvement in profitability for 2017.
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PLANNED COMMUNICATION IN 2017

J ISMO - Paris -= 17 May 2017
J CEO Conference — Milan - 27 June 2017
J Roadshow in London = 5 July 2017

J Roadshows in Paris and Frankfurt — Fall 2017
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CONTACTS

Yann Albrand, Group CFO

Laura Pennino, Investor Relations and CSR

SOGEFI
Via Ciovassino, 1/a
20121 Milano - Italia

Tel: 39 02 46750214
Fax: +39 02 43511348

Mail: ir@sogefigroup.com
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DISCLAIMER

£ This document has been prepared by SOGEFI S.p.A. for information purposes only and for use in presentations
of the Group’s results and strategies.

Z For further details on the SOGEFI Group. reference should be made to publicly available information. including
the Annual Report. the Semi-Annual and Quarterly Reports.

4 Statements contained in this document. particularly the ones regarding any SOGEFI Group possible or
assumed future performance are or may be forward looking statements and in this respect they involve some

risks and uncertainties.

Z Any reference to past performance of the SOGEFI Group shall not be taken as an indication of future
performance.

4 This document does not constitute an offer or invitation to purchase or subscribe for any shares and no part of

it shall form the basis of or be relied upon in connection with any contract or commitment whatsoever.
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