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SOGEFI IN THE WORLD 

42 PRODUCTION SITES 16 COMMERCIAL SITES 21 COUNTRIES 
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COMPETITIVE POSITIONING 

Engine Systems 

 Aftermarket joint leadership 

in the European and Mercosur premium segment  

Amongst the world leaders  

in key engine components technologies 

Sogefi Estimates 
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COMPETITIVE POSITIONING 

Sogefi Estimates 

Suspensions 

1st producer in 

MERCOSUR 

2nd producer in 

Europe 
Rapidly growing in Asia 
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SUPPLYING TOP VEHICLES IN EUROPE 

• Sogefi Engine Systems are present on 8 of the 10 best seller Passenger Cars in Europe in 2014 

• Sogefi Suspensions are in 6 of the top 10 vehicles in Europe in 2014 

RENAULT CLIO 

OIL MODULE 
TURBO PARTS 
COOLANT PIPE 

THERMOSTAT HOUSING 
REAR STAB. BARS FOR TWIST 

BEAM AXLE 
 

FORD FOCUS 

DIESEL MODULE 
TURBO PARTS 

THERMOSTAT HOUSING 
INTAKE MANIFOLD 

FRONT & REAR COIL SPRINGS 
 

NISSAN QASHQAI 

OIL MODULE 
TURBO PARTS 
COOLANT PIPE 

AIR INTAKE SYSTEMS 
FRONT & REAR COIL SPRINGS 
FRONT & REAR STAB. BARS 

 

OPEL CORSA 

INTAKE MANIFOLD 
OIL FILTRATION MODULE 

COOLANT PUMP 
FRONT STAB. BARS 

 

FORD FIESTA 

DIESEL MODULE 
TURBO OUTLET 

THERMOSTAT HOUSING 
INTAKE MANIFOLD 
REAR COIL SPRINGS 

VW POLO 

OIL FILTER 

PEUGEOT 208 

DIESEL MODULE 
OIL MODULE 

TURBO PARTS 
AIR INTAKE SYSTEM 

THERMOSTAT HOUSING 
WATER PUMP & PIPES 

FRONT STAB. BARS 
 

OPEL ASTRA 

INTAKE MANIFOLD 
COOLANT PUMP 

OIL FILTRATION MODULE 
 

http://www.google.it/url?sa=i&rct=j&q=ford+fiesta&source=images&cd=&cad=rja&docid=SI_mVoPsChEmJM&tbnid=AmUZicFEeAqjoM:&ved=0CAUQjRw&url=http://www.autoblog.it/post/99217/nuova-ford-fiesta-listino-prezzi&ei=x2iLUbSyMIbnrAeX1IC4Cw&bvm=bv.46226182,d.aGc&psig=AFQjCNGyyQE30SjPUd7HieshsCuGvAeO1Q&ust=1368177207779088
https://www.google.it/imgres?imgurl&imgrefurl=http://www.italiantestdriver.com/nuova-peugeot-208-immagini-ufficiali-e-dati-tecnici/&h=0&w=0&sz=1&tbnid=eW4NB_pE6almhM&tbnh=183&tbnw=275&zoom=1&docid=tCEotmCRPvfD8M&ei=WvvxUuG0AuKj0QXGjIGQCg&ved=0CAIQsCUoAA
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SUPPLYING TOP VEHICLES IN SOUTH AMERICA  

• Sogefi Engine Systems are present on 8 of the 10 best seller Passenger Cars in Brazil + Argentina in 2014 

• Sogefi Suspensions are in 9 of the top 10 vehicles in Brazil + Argentina in 2014 

VW GOL 

AIR INTAKE SYSTEM 
OIL FILTER / FUEL FILTER 

FRONT & REAR COIL SPRINGS 
FRONT STAB. BARS 

FIAT UNO 

OIL FILTER  
STAB. BARS 

FORD FIESTA 

 
REAR COIL SPRINGS 

 

FIAT PALIO 

AIR INTAKE SYSTEM 
OIL FILTER / FUEL FILTER 

FRONT & REAR COIL SPRINGS 

FIAT SIENA 

AIR INTAKE SYSTEM 
OIL FILTER / FUEL FILTER 

CANISTER 
REAR COIL SPRINGS 

FIAT STRADA 

AIR INTAKE SYSTEM 
OIL FILTER / FUEL FILTER 

CANISTER 
REAR COIL SPRINGS 

RENAULT SANDERO 

OIL FILTER 
REAR COIL SPRINGS 

FRONT & REAR STAB BARS 
 

AIR INTAKE SYSTEM 
CARBON CANISTER 

OIL FILTER 
FRONT STAB. BARS 

CHEVROLET ONIX  

HYUNDAI HB 

FRONT & REAR COIL SPRINGS 
FRONT STAB. BARS 

(Started in Feb. 2015) 

VW FOX 

AIR INTAKE SYSTEM 
OIL FILER/FUEL FILTER 

CANISTER 
FRONT STAB BARS 

http://www.google.it/url?sa=i&rct=j&q=FIAT+UNO+BRAZIL&source=images&cd=&cad=rja&docid=GbyX7hz-TPbfWM&tbnid=KjzCj-xZs6S2TM:&ved=0CAUQjRw&url=http://www.brazildispatch.com/2011/11/motorist-cited-for-not-wearing-helmet.html&ei=2oBMUcCJMau6iAfS6oDYDA&psig=AFQjCNHFVfKXm_MayfABS0CmkeLXUR-eRg&ust=1364054448167168
http://www.google.it/url?sa=i&rct=j&q=FIAT+PALIO+BRAZIL&source=images&cd=&cad=rja&docid=RpiVPEt4AsqbFM&tbnid=K-OdatdrGc15LM:&ved=0CAUQjRw&url=http://www.rainbowskill.com/medium/worlds-top-7-cheapest-cars.php&ei=XoFMUbbnOvCViAf28oCwAQ&psig=AFQjCNHup6-re1Eo_UXPKMjnX-AXHNMwRA&ust=1364054730151392
http://www.google.it/url?sa=i&rct=j&q=&esrc=s&frm=1&source=images&cd=&cad=rja&uact=8&ved=0CAcQjRw&url=http://www.zercustoms.com/news/2014-Ford-Fiesta-Sedan-Revealed.html&ei=3HgBVeLSJ8GMaNutgLgP&bvm=bv.87920726,d.d2s&psig=AFQjCNGiYhRjvb28V3qooSfWdNCB6idjSA&ust=1426246177729240
http://www.google.it/url?sa=i&rct=j&q=&esrc=s&frm=1&source=images&cd=&cad=rja&uact=8&ved=0CAcQjRw&url=http://restored.buycarnow.org/cost-of-fiat-strada-in-washington.html&ei=AIwBVaHMCofVatGrgrAP&bvm=bv.87920726,d.d2s&psig=AFQjCNF-GUCnmDy6qumQZGwkHdQQqlnA8A&ust=1426251111338620
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SUPPLYING PREMIUM PLATFORMS 

DUCATI MONSTER 

 1100 EVO 

OIL FILTER 

MULSANNE BENTLEY 

OIL MODULE 
STAB. BARS 

MERCEDES SLK 

OIL MODULE 
INTAKE MANIFOLD 

STAB. BARS 
COILS SPRINGS 

 
 
 

FERRARI 599  

OIL MODULE 

BMW up to 5-series 

AIR INTAKE MANIFOLD 
COILS SPRINGS 

AUDI A8 

INTAKE MANIFOLD 
STAB. BARS 

INTAKE MANIFOLD 
STAB. BARS 

AUDI A6 

MINI COOPERS 

THERMOSTAT HOUSING 
COULANT PUMP 

FERRARI CALIFORNIA 

OIL MODULE 

MASERATI  

QUATTROPORTE 

OIL MODULE 

PORSCHE CAYENNE 

OIL MODULE 

PORSCHE PANAMERA 

AIR INTAKE MANIFOLD 

VW TOUAREG 

AIR INTAKE MANIFOLD 

DUCATI 1199 PANIGALE 

OIL FILTER 

MERCEDES E-CLASS, 

S-CLASS, C-CLASS 

OIL MODULE 
AIR INTAKE SYSTEM 

AIR DUCTS 

MERCEDES GLK  

OIL MODULE 
STAB. BARS 

AIR INTAKE SYSTEM 

http://www.google.it/url?sa=i&rct=j&q=&esrc=s&frm=1&source=images&cd=&cad=rja&uact=8&ved=0CAcQjRw&url=http://allinallnews.com/vehicles/porsche-panamera&ei=xZIBVa7kKsL1ateEgqgP&bvm=bv.87920726,d.d2s&psig=AFQjCNH9GXc9hgfakayNxYHrGfzDSnnukw&ust=1426252859850568
http://www.google.it/url?sa=i&rct=j&q=&esrc=s&frm=1&source=images&cd=&cad=rja&uact=8&ved=0CAcQjRw&url=http://www.trucktrend.com/features/news/2014/163_1404_2015_volkswagen_touareg_first_look/&ei=_5YBVZWaA4WxafSDgrAP&bvm=bv.87920726,d.d2s&psig=AFQjCNEMPTvmMnBxcpt31SUxZ_wUSKfudw&ust=1426252817171790
http://www.google.it/url?sa=i&rct=j&q=&esrc=s&frm=1&source=images&cd=&cad=rja&uact=8&ved=0CAcQjRw&url=http://psiconauta.org/2015/02/24/ducati-1199-panigale-esperienza-duso-e-considerazioni-dopo-due-anni-di-utilizzo/&ei=iJgBVbijDc7raIbEgrAP&bvm=bv.87920726,d.d2s&psig=AFQjCNFv-fhdWoPlNUqMXDgbvGr9S--bZQ&ust=1426254332868727
http://www.google.it/url?sa=i&rct=j&q=&esrc=s&frm=1&source=images&cd=&cad=rja&uact=8&ved=0CAcQjRw&url=http://www.mercedes-benz.com.eg/&ei=tJoBVa6wN9LzarujgLAP&bvm=bv.87920726,d.d2s&psig=AFQjCNGa1nBcpLOFnN2J7CXmDZ_bpanftQ&ust=1426254837856513
https://www.google.it/url?sa=i&rct=j&q=&esrc=s&frm=1&source=images&cd=&cad=rja&uact=8&ved=0CAcQjRw&url=https://www.mbusa.com/mercedes/vehicles/class/class-GLK/bodystyle-SUV&ei=vZwBVeqyDYniaIOVgagP&bvm=bv.87920726,d.d2s&psig=AFQjCNGULmeD-b5f5cf2bYRCIaM8Moe7Tw&ust=1426255382416288
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REBALANCING CUSTOMERS AND REGIONS 
(Based on FY 2014 data) 

Sogefi Group main Customers* Breakdown by region 

• Europe weights 65% of revenues vs 64% in 2013, at 

the same exchange rates it would have represented 

62% of the group revenues 

• Some 6.2% of revenues in 2014 come from Italy 

• Nafta now represents 15% of the Group revenues 

but 16% at constant exchange rates 

* In % of total sales  

• Top 4 clients at similar weight 

 

* At same exchange rates 

0% 3% 6% 9% 12%

Honda

Caterpillar

Man

DAF/Paccar

Toyota

Volvo

BMW

Volkswagen/Audi

Daimler

GM

FCA/CNH Industrial

PSA

Renault/Nissan

Ford

2014

2013

64% 65% 62% 

17% 14% 16% 

14% 15% 16% 

4% 6% 6% 

FY 2013 FY 2014 FY 2014*

Asia

NAFTA

Mercosur

Europe
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MARKET TRENDS:  

EUROPE, A HUB FOR ENGINE PRODUCTION AND DESIGN 

 

 

 

Source: IHS February 2015 

EU28  

SOUTH AMERICA 

CHINA 

NORTH AMERICA 

INDIA 

JAPAN/KOREA 

MIDDLE EAST/AFRICA 

25% of the engines manufactured in Europe 28 are exported to other regions of the world 

35% of the exported engines serve NAFTA markets 

ASEAN 

(amounts in ‘000 pcs) 

  Engine Vehicle 

2015 4132 4260 

2014 3638 3855 

  Engine Vehicle 

2015 24384 24176 

2014 22722 22606 

  Engine Vehicle 

2015 15302 13220 

2014 16281 13700 

  Engine Vehicle 

2015 3851 3807 

2014 3578 3593 

  Engine Vehicle 

2015 3220 3663 

2014 3184 3628 

  Engine Vehicle 

2015 15462 17442 

2014 15007 17025 

  Engine Vehicle 

2015 20499 17177 

2014 20283 16811 

  Engine Vehicle 

2015 1108 2063 

2014 1093 1933 

RUSSIA 

  Engine Vehicle 

2015 515 1394 

2014 553 1770 
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MARKET TRENDS  

CARS and LCVs  PRODUCTION BY REGION 

Leveraging on international market growth opportunities: Nafta, China and India 

 

 

Source: IHS March 2015 

(amounts in ‘000 pcs) 

IHS 03 2015 2013 2014 2015 YoY 2016 2017 2018 2019 2020 CAGR 15/20 

WORLD 84,747 87,382 89,037 1.9% 92,241 95,435 98,158 100,887 102,999 3.0% 

EUROPE 19,502 20,152 20,032 -0.6% 20,430 21,132 21,850 22,216 22,452 2.3% 

EU28 15,917 16,816 17,198 2.3% 17,571 18,012 18,363 18,451 18,610 1.6% 

TURKEY 1,066 1,120 1,142 1.9% 1,174 1,269 1,330 1,372 1,314 2.8% 

RUSSIA 2,074 1,774 1,343 -24.3% 1,348 1,489 1,739 1,956 2,075 9.1% 

OTHERS 444 441 349 -21.0% 338 362 418 437 452 5.3% 

NAFTA 16,177 17,030 17,440 2.4% 17,942 18,304 18,602 18,961 18,995 1.7% 

UNITED STATES 10,872 11,431 11,869 3.8% 12,157 11,983 11,968 12,029 11,972 0.2% 

MEXICO 2,927 3,212 3,338 3.9% 3,470 4,156 4,571 4,996 5,136 9.0% 

CANADA 2,378 2,386 2,233 -6.4% 2,314 2,165 2,063 1,937 1,887 -3.3% 

MERCOSUR 4,345 3,627 3,459 -4.6% 3,579 3,703 3,868 4,064 4,257 4.2% 

BRAZIL 3,459 2,971 2,840 -4.4% 2,989 3,121 3,228 3,355 3,504 4.3% 

ARGENTINA 780 614 574 -6.5% 543 533 582 644 678 3.4% 

OTHERS 106 41 44  5.3% 47 50 58 65 75 11.0% 

CHINA 20,920 22,610 24,136 6.8% 25,822 27,253 28,236 29,349 30,272 4.6% 

INDIA 3,655 3,593 3,807 5.9% 4,236 4,685 5,071 5,450 5,960 9.4% 

JAPAN/KOREA 13,509 13,699 13,241 -3.3% 12,963 12,759 12,479 12,391 12,337 -1.4% 

ASEAN 4,196 3,859 4,035 4.6% 4,434 4,776 5,038 5,330 5,494 6.4% 

OTHERS 2,444 2,813 2,886 2.6% 2,835 2,823 3,014 3,126 3,232 2.3% 
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3 FACILITIES TO EXPLOIT OPPORTUNITIES IN NAFTA 

Source:  IHS LV Global Production 
Base Sept 2013 

Key Products for the successful light truck market: 

 
• Air Intake manifolds 

• Oil filtration modules 

• Diesel Filtration modules 

3 plants well positioned to serve all major local manufacturers 

• New Engine System plant in Mexico opened in 2013 

• West Virginia  

• Canada 

Serving the n°1 best seller 

diesel vehicle 

FORD F-series Pick-Up:  

N°1 Diesel Vehicle  

CHRYSLER-JEEP CHEROKEE 

Plastic Oil Module Leader in Air Intake Manifold 

Strong presence in the V6 and V8 engines 

FORD F-SERIES  

(N°1 in USA)  

  Petrol  V6 3.5 L GTDI   

RAM 1500 

FORD FUSION   Petrol  L4 2.0 L GDI & GTDI  

+16.1% revenue growth* in 2014 

* At constant exchange rates 

http://www.google.it/url?sa=i&rct=j&q=&esrc=s&frm=1&source=images&cd=&cad=rja&uact=8&ved=0CAcQjRw&url=http://www.landmarkdodge.com/info/blog/971/update__report__ram_1500_pickup_at_atlanta__landmark_offers_3_0_liter_diesel_option&ei=0aMBVZ7rEozraL2qgfAP&bvm=bv.87920726,d.d2s&psig=AFQjCNGK3vPmKytKSaKeJmRr9d9n-NMQcw&ust=1426257046647333
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EXPECTED STRONG GROWTH IN CHINA 

Leverage on relationship with Western and selected local players 

2 plants opened in 2014 in Wujiang 

Market leader on pressure filter for Dual 

Clutch Transmission for VW 

Engine systems:  

 

Products: 

Air Intake Manifolds, Water 

Outlets, pressure filters, 

cooling parts  

 

Suspensions:  tubular and stabilizer bars  

serving mainly BMW, Daimler, FCA, Ford 

and PSA 
BMW SERIES 3 

DAIMLER C-CLASS  
AND E-CLASS 

PSA C5 FORD FOCUS 

BMW SERIES 5 BMW X1 

VW SAGITAR VW LAVIDA 

VW SANTANA VW JETTA CHEVROLET CRUZE BUICK EXCELLE 

DAIMLER E-CLASS 
AND C-CLASS 

FORD FOCUS 

+41.8% revenue growth in ASIA in 2014 

at constant  exchange rates 

* At constant exchange rates 

Manifold manufacturer  

for OEMs 

http://www.google.it/url?sa=i&rct=j&q=bmw 3-series made in china&source=images&cd=&cad=rja&docid=xhaoZeuqcxb3zM&tbnid=2JTr_i5mAH4ccM:&ved=0CAUQjRw&url=http://www.carnewschina.com/2013/06/11/bmw-3-series-gt-will-hit-the-chinese-car-market-on-june-25/&ei=VbIkUuL_JoaMrQfNr4HgCw&bvm=bv.51495398,d.bmk&psig=AFQjCNFI4oDnHY-XTTAPYT4XCPgouFK0dw&ust=1378223038330352
http://www.google.it/url?sa=i&rct=j&q=DAIMLER c CLASS made in china&source=images&cd=&cad=rja&docid=94ILw3MG2-FVpM&tbnid=_q3HWOC-VECMCM:&ved=0CAUQjRw&url=http://www.worldcarfans.com/109121023476/daimler-confirms-mercedes-c-class-us-production-in-2014&ei=0rQkUvntG46urAfmu4CoAg&psig=AFQjCNGPuqvUjWToFtQS2djevdSt73eETg&ust=1378223142206538
http://www.google.it/url?sa=i&rct=j&q=PSA C5 made in china&source=images&cd=&cad=rja&docid=ZKqvGdB3WLNCdM&tbnid=K5OyLGl9fSKM4M:&ved=0CAUQjRw&url=http://www.carnewschina.com/2012/12/04/facelifted-citroen-c5-is-naked-in-china/&ei=lrUkUtPbDsKJrAe_-YGoDA&psig=AFQjCNETTGom9DE7M6TX3Q4AF312Ns3AwA&ust=1378223876918716
http://www.google.it/url?sa=i&rct=j&q=FORD FOCUS made in china&source=images&cd=&cad=rja&docid=nDwPGjan3Vh52M&tbnid=iTmzjC2WUG9GTM:&ved=0CAUQjRw&url=http://www.carnewschina.com/2012/05/03/china-made-ford-focus-finally-hits-the-chinese-car-market/&ei=HbYkUpkLgYStB83wgbgE&psig=AFQjCNGrd2o3Znh59Yh0B3MGfdQiwQbaNQ&ust=1378224005479719
http://www.google.it/url?sa=i&rct=j&q=bmw+5-series+made+in+china&source=images&cd=&cad=rja&docid=2I20VuQk7PhlBM&tbnid=5pHuyA6UYHxnsM:&ved=0CAUQjRw&url=http://www.carnewschina.com/2013/07/08/spy-shots-facelift-for-the-bmw-5li-in-china/&ei=tbEkUovUI4_JrAeK-4DIDQ&bvm=bv.51495398,d.bmk&psig=AFQjCNG_06b1Elc5jPL9mahnB5nUo3_Rtw&ust=1378222886014223
http://www.google.it/url?sa=i&rct=j&q=SAGITAR&source=images&cd=&cad=rja&docid=DKi2BtKomnLzdM&tbnid=o8u7KjpYinWpzM:&ved=0CAUQjRw&url=http://www.autoblog.com/2006/04/10/vw-sagitar-launched-in-china-to-bolster-comeback/&ei=q8jJUYH0NeW8iAexnYDoDw&bvm=bv.48293060,d.bmk&psig=AFQjCNENWdv5jx0TIf44DGGOW_Mq-hgEfQ&ust=1372264004362979
http://www.google.it/url?sa=i&rct=j&q=&esrc=s&frm=1&source=images&cd=&cad=rja&uact=8&ved=0CAcQjRw&url=http://news.enorth.com.cn/system/2012/09/01/009928342.shtml&ei=77MBVbGDJMLtatLkgrAP&bvm=bv.87920726,d.d2s&psig=AFQjCNH2dAPRp0nUwoKutHXrooO9gBDxpA&ust=1426261186317415
http://www.google.it/url?sa=i&rct=j&q=&esrc=s&frm=1&source=images&cd=&cad=rja&uact=8&ved=0CAcQjRw&url=http://www.caradvice.com.au/198473/volkswagen-santana-new-chinese-sedan-launches-29-years-original/photos/&ei=v7QBVanFA87YarPugLgP&psig=AFQjCNHWt8MmSHpGD5zgp0OKaktJbcUrQw&ust=1426261550654533
http://www.google.it/url?sa=i&rct=j&q=&esrc=s&frm=1&source=images&cd=&cad=rja&uact=8&ved=0CAcQjRw&url=http://carstrok.com/2015-ford-focus-price-and-release-date/new-ford-focus-price/&ei=i7cBVcjwBMPmarrKgqgP&psig=AFQjCNEyijWGDwwYql6bZJ8-FxCYqTv16g&ust=1426262249705502
http://www.google.it/url?sa=i&rct=j&q=&esrc=s&frm=1&source=images&cd=&cad=rja&uact=8&ved=0CAcQjRw&url=http://www.thecarconnection.com/news/1092992_2013-2014-chevrolet-cruze-recalled-for-faulty-airbags-made-by-takata&ei=GrkBVaeYNY35aI2yAg&bvm=bv.87920726,d.d2s&psig=AFQjCNEZR3kiOHOoJ1UAqwZCY-pbKb2ihA&ust=1426262650480401
http://www.google.it/url?sa=i&rct=j&q=&esrc=s&frm=1&source=images&cd=&cad=rja&uact=8&ved=0CAcQjRw&url=http://www.leftlanenews.com/buick-excelle-2015.html&ei=27kBVYvQAcbqaJ_YgOgP&bvm=bv.87920726,d.d2s&psig=AFQjCNF7ihe7bWy_pFl35J2zjDSJctavGg&ust=1426262849950483
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A GROWING PLAYER IN INDIA 

Well positioned to serve all major local manufacturers 

with plants in: 

• Pune: Engine Systems + Suspensions 

• Bangalore: Engine Systems  

• New Delhi: Engine Systems 

Source: IHS LV Production Global Base 2013 

2 

Pune 

Bangalore 

New Delhi 

Products: 

• Air filter systems 

• Oil filtration modules 

• Diesel Fuel filtration modules 

• Air Intake Manifolds 

• Cooling pump 

• Thermostat Housing 

• Suspension components  

Single largest supplier of  Air Filter 

to 2W’s and 3W’s  in India  

SPLENDOR BOXER STAR, PHOENIX 3W 

Bringing our European expertise to local needs 

MARUTI SUZUKI SWIFT MARUTI SUZUKI  DZIRE MAHINDRA BOLERO 

MAHINDRA SCORPIO FORD ECOSPORT FORD FIESTA 

+41.8% revenue growth in ASIA in 2014 

at constant  exchange rates 

http://www.google.it/url?sa=i&rct=j&q=&esrc=s&frm=1&source=images&cd=&cad=rja&uact=8&ved=0CAcQjRw&url=http://compare.pricesofindia.com/car/variants/maruti-suzuki/swift&ei=8LQCVbqwFYOXavjDgpgM&bvm=bv.88198703,d.d2s&psig=AFQjCNGjgb5hLbd27Q8BOBPmajw8sfczrw&ust=1426327138440911
http://www.google.it/url?sa=i&rct=j&q=&esrc=s&frm=1&source=images&cd=&cad=rja&uact=8&ved=0CAcQjRw&url=http://www.autocarindia.com/auto-gallery/ford-ecosport-production-version-297911.aspx&ei=IrcCVZynMIfwaO_CgMAM&bvm=bv.88198703,d.d2s&psig=AFQjCNFcopD5UjWbuqT0uykFFRESZqIJUQ&ust=1426327704684438
http://www.google.it/url?sa=i&rct=j&q=&esrc=s&frm=1&source=images&cd=&cad=rja&uact=8&ved=0CAcQjRw&url=http://www.india.ford.com/cars/new-fiesta/specifications/spec-data&ei=mbcCVaHgFMPkatDYgPgK&bvm=bv.88198703,d.d2s&psig=AFQjCNE28Qzy4ISuDU6aFvghEHwbZJ12mA&ust=1426327797658761
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HEAVY DUTY MAIN CUSTOMERS 

Serving leaders through the world 

In the heavy duty business, Sogefi is: 

• Leading player in suspensions in Europe 
 

• Joint leader in air filtration (Engine Systems) in South 

America 
 

• Co-leader for Aftermarket in South America, European 

aftermarket entered in 2013 
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SUPPLYING ALSO  

RAILWAYS, AGRI + CONSTRUCTION EQUIPMENT 
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INNOVATIONS 
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ENGINE SYSTEM: MAIN TREND IN PLACE 

DIRECT IMPACT ON SOGEFI’S PRODUCT PORTFOLIO 

CO2 reduction Emission 

Regulations 

•  Fuel efficiency / 

Global warming push: 
 

o Weight & Friction 

Reduction 

o Engine Downsizing 

o Thermal Management 

o … 

•  “Clean Air” regulations 

support Pollutant Emission 

Reductions through: 
 

o Combustion Optimization 

o Post Treatment 

o Thermal Management 

o Durability 

o … 
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Global platforms  

Local Markets 

•  Having the same engine  

running worldwide implies: 
 

o Extreme Temperature 

Operability 

o Exposure to Biofuels 

o Fuel Quality Variability 

o Severe Rain & Snow… 

• Cold Start Management 

• Water removal from Diesel / 

air intake - snow 

• Biofuel resistance (early 

clogging, chemical, water…) 

• Real life approach 

• Development of plastic 

modules 

• Complex / Expert Module 

approach 

• Simple Manifolds and High 

Temp Materials 

• Expert Thermal Management 

• Higher Diesel Injection Pressure 

solutions 

• EGR integration extension 

• Blow-by efficiency 

• Real life approach 
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DOWNSIZING OF ENGINES 

 A CLEAR TREND FOR THE COMING YEARS 

 
Engine size Diesel (on total) 

Engine size Gasoline (on total) 

8,4% 

0,4% 

-1,4% 

CAGR 

2013-20 

Segmentation by engine size  
(mln engines) 

• Small engines (up to 1.6lt) will represent around 50% of the total market with a 8,4% CAGR in 2013-20. By 

2020, in China and Europe more than 50% of the engines will be small engines.  

 

• Nafta presents a drastic growth trend (+26% CAGR) despite medium and big engines still representing 85% 

of the market 

 

• The engine downsizing trend is particularly evident for gasoline engines:  in 2020 39% of the total market will 

be represented by gasoline small engines 

 
Source: IHS 
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SUSPENSIONS: KEY MARKET TRENDS 

  Global platforms Weight reduction 
T
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 Utilization of same car platform on 

a global base 

 Search for fuel efficiency pushing to 

continuous weight reduction  

 Production of Global platforms will 

progressively grow to about 30% 

of the worldwide market 

Im
p

a
c

t  Requirement of production 

coverage in all main geographies 

 Development of high stressed 

product 

 Requirement of R&D capability in 

the region where platform is 

developed 

 Utilization of high grade steels 

and/or new materials (composite) 

Other trends in place include noise reduction and increasing  anticorrosion 
requirement 
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SUSPENSION INNOVATION: WEIGHT REDUCTION 

Tube Stabilizer Bars with Variable 

Cross Sections 
 

Steel tube stabilizer with locally variable internal and/or 

external diameters along the length of the piece  

 

Key Benefits 

• Up to -50% weight reduction compared with the 

solid functionally equivalent part 

• Safer design through a more homogenous stress 

level  distribution  

  

Foreseen Market Applications:  

Passenger Cars (particularly premium segment)  

Composite Coil Springs 
 

Fiber Glass reinforced plastic Coil Springs (FRP) 

 

Key Benefits 
 

•From -40% to -70% weight reduction 

•Higher durability 

•Improved comfort 

•Increased safety 
 

Foreseen Market Applications: Passenger 

Cars and Commercial Vehicles 

Up to 50% of weight reduction From -40% to -70% weight reduction 

In 2014 Audi announced the introduction of lightweight 

composite spring in series production 

http://www.lailapozzo.it/sogefi/content/2G2C8762_large.html
http://www.lailapozzo.it/sogefi/content/2G2C8950_Edit_large.html
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AFTERMARKET - MAIN TRENDS 

EUROPEAN CAR PARC GETS OLDER 

38% 36% 34% 31% 30% 

34% 
33% 33% 

34% 35% 

28% 31% 33% 35% 35% 

2010 2011 2012 2013 2014

0-4 years (OES) 5-9 years (IAM premium) 10+ years (IAM premium)

IAM 

OES 

ECON 

In Europe the OES market declined strongly in the recent years.  

Big potential for the Independent AM 
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FINANCIALS 
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2014 -  RESULTS HIGHLIGHTS 

FY 2014 RESULTS KEY DRIVERS 

•The growth reported in North America and in Asia and the 

aftermarket business supported the revenue increase, that 

grew, at the same exchange rates, +4.7% 
 

•The weight of non‐European countries on the group revenues 

remains substantially stable at 35.4% (35.6% in 2013) despite 

the negative effect of exchange rates 
 

•Results are negatively affected particularly by continuing 

weakness in the South American market, where revenues are 

down -19.2% in 2014 (-1.6% at same exchange rates) 
 

•As well as by Mercosur, margins are also affected by 

restructuring and resulting temporary inefficiencies in Europe 
 

•The intensification of efficiency initiatives in Europe to 

rationalize production capacity led to €21.1m of restructuring 

costs in 2014 (€19.2m in 2013)  
 

•Net financial expense includes: charges of €3.9m from the fair 

value measurement of interest rate hedging transactions; 

charges of €5.3m due to refinancing transactions with the 

liquidity coming from the issue of the convertible bond; 

non‐recurring gains of €14m from the periodic mark‐to‐market 

of the derivative embedded in the convertible bond 

(mark‐to‐market carried out as per accounting standards in the 

presence of a cash settlement option) 

  

•Net debt at €304.3m compares to €348.5m at September 

2014 and €304.6m at end December 2013. 

(€m)                           FY 2013   FY 2014     YOY 

Revenues 1.335 1.349 1,1% 

Excluding forex effect 4,7% 

EBITDA pre-restructuring 147,3  129,3  -12,2% 

margin 11,0% 9,6% 

EBIT pre-restructuring 88,3  69,4  -21.4% 

margin 6,6% 5,1% 

restructuring costs -19,2  -21,1  

EBIT 69,1 48,3 -30,2% 

margin 5,2% 3,6% 

Net Income 21,1 3,6 nm 

margin 1,6% 0,3% 

Investments 83,9 84,4 0,6% 

capex/sales 6,3% 6,3% 

Net Debt  304,6 304,3 0,1% 

Free Cash Flow 10 3,8 
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HIGH FINANCIAL FLEXIBILITY 

• In May 2014 Sogefi placed a €100m equity-linked bond  

– 7-year maturity 

– Yearly coupon set at 2% 

– Initial price for conversion set at €5.3844  

– Used principally to refinance the Company’s 

existing credit facilities 

– On January 19, 2015 the BoD approved a 

renouncement of the right to cash settlement 

which was formalized on January 28, 2015. 
 

• In May 2013 two US private placements for €115m 

were signed : 

– a US$115m bond with a 10 year duration 

– a €25m bond with a 7 year duration 

 

Debt Refinancing 

Liquidity profile as of 31/12/2014 

Debt maturity as of 31/12/2014 

€m 

€m 

Net Financial position as of 31/12/2014 
€m 

Liquidity position 133,5 

Total committed lines not drawn 102.0 

Liquidity  margin 233,5 

437,8 

133,5 

304,3 

Gross debt cash and cash
equivalents

Net Fin. Position

438 

78 

86 

54 
28 

24 

167 

gross debt 2015 2016 2017 2018 2019 >2019
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CONTACTS 

Giancarlo Coppa, Group CFO  

Laura Pennino,  Investor Relations 

 

SOGEFI 

Via Flavio Gioia, 8 

20149 Milano – Italia 

 

Tel: 39 02 4675 0214 

Fax: +39 02 43511348 

Mail: ir@sogefigroup.com  

mailto:ir@sogefigroup.com
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DISCLAIMER 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

• This document has been prepared by SOGEFI S.p.A. for information purposes only and for use in presentations of 

the Group’s results and strategies.  

• For further details on the SOGEFI Group. reference should be made to publicly available information. including the 

Annual Report. the Semi-Annual and Quarterly Reports. 

• Statements contained in this document. particularly the ones regarding any SOGEFI Group possible or assumed 

future performance. are or may be forward looking statements and in this respect they involve some risks and 

uncertainties.  

• Any reference to past performance of the SOGEFI Group shall not be taken as an indication of future performance.  

• This document does not constitute an offer or invitation to purchase or subscribe for any shares and no part of it shall 

form the basis of or be relied upon in connection with any contract or commitment whatsoever. 


